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REALNA KONVERGENCE EKONOMICKE UROVN E CESKE REPUBLIKY K EUROZON E
The real convergence of the economic level of thee€h Republic to the Eurozone

Katefina Dvorokové, Jana Kovava, Monika Sulganova

Abstrakt

V souwasnosti pedstavuje eurozéna skupinu deénskych zemi EU, které #Wovice nez 66 % celkové populace EU a které
vyprodukuiji vice nez 74 % celkového hrubého domépfbdukiu (HDP) Evropské uni€eska republika se vstupem do
Evropské unie zavazala, Ze bude podnikat krokymkitoaby se co nejtle stalaclenem vysSiho integtaiho stupd —
hospodéské a rdinové unie. Za timtodélem byla definovana konverg®h kritéria, ktera musi zednusilujici o clenstvi

v eurozéd splnit. OvSem tato kritéria neslouzi k posuzovéediného sblizovani (sbihani) ekonomik. K analyeélmé
konvergence je néastji pouzivan ukazatel hrubého domaciho produktu Imgvatele v parit kupni sily. S ufitou nadsazkou
Ize 7ici, Ze kdyZz se HDP na obyvatele v PPS jedné ekipaafiblizuje ke druhé, dochézi k redlné konvergencinekuické
arovre a naopak, kdyz se tento ukazatel vzdaluje, dodhélivergenci.Clanek je ¥novan realné konvergenci ekonomické
arovre Ceské republiky ve srovnani se zemeurozony. Cilemifspivku je owrit hypotézu, Zze ekonomicka UrévE€eské
republiky a ekonomik eurozény (EAL17) konvergovadddobi od roku 1995 do roku 2009 lKperné ekonomické UGrovni
eurozény. Vychozi metodou jeifgzova analyza zkoumanych ekonomik.

Kli¢ova slova

realna konvergence, hruby domaci produkt, rychkesivergence, pot@as konvergence.

Abstract

Today, the Eurozone represents a group of 17 EUbaestates, which create more than 66 % of thd ®tapopulation and

which produce more than 74 % of total gross dorngatbduct (GDP) of the European Union. Joining teropean Union,

committed the Czech Republic to take steps to bm@omember of a higher degree of integration assa® possible — the
economic and monetary union. For this purpose vdafined convergence criteria, which have to belledf by the countries
seeking the membership of the Eurozone. But thetia are not used for the assessment of realveogence of the
economics. An indicator of gross domestic produet gapita in purchasing power parity is the mostely used for the
analysis of real convergence. With some exaggerati® can say that when the GDP per capita in PPBnef economics gets
closer to another, there is a real convergenceaahemic levels and vice versa, when these indisadoift apart, there is a

divergence. The article is devoted to real convecgeof economic levels of the Czech Republic inpadson with the

Eurozone. The aim of this paper is to verify thpdilgesis that the economic level of the Czech Riepaibhd the Eurozone
(EA17) converged in the period from 1995 to 200¢ht average economic level of the Eurozone. Tleutlenethod is the
cross-sectional analysis of the surveyed economies.

Key words
real convergence, gross domestic product, thedspéeonvergence, convergence half-life.

JEL classification: C21, 047, O57.

SUMMARY

The real convergence of the economic level of the€ch Republic to the Eurozone

The paper is devoted to real convergence of theauoi level of the Czech Republic to the Eurozan&995 - 2009. The
real economic level convergence is assessed usagndicator of gross domestic product per capitgurchasing power
parity. The data for the individual Eurozone coigsttand the Czech Republic were withdrawn fromdéibase of the World
Databank in so called fixed parity. The advantaigesing fixed parity is that it exactly replicatde development dynamics of
the gross domestic product and population. Compagecording to the fixed parity is practicallyrtsparent and resistant, but
the results are dependent on the chosen fixedygzatte.



The hypothesis that the economic level of the CRehublic and the Eurozone economics (EA17) coreckig the period
from 1995 to 2009 to the average economic levéhefEurozone was tested by the beta-convergencelmabdconomic level.
This hypothesis was confirmed by the results ofrttoelel. Among the countries that joined the Europgaion together with
the Czech Republic the convergence can also bdremd in Estonia, Slovenia and Slovakia. Conversbly divergence
tendencies in the period showed Malta and Cyprhs. Speed of convergence came out 1.6 %, which eantérpreted that
the gap between the real and constant state hemsneal by 1.6 % on average in one year. The calonl@f the half-life of

convergence found that the narrowing of the gagvben the real and constant state in half will té4e8 years (according to
GDP per capita in PPP in 1995 to 2009 indicatagetbpment).



PRIAME ZAHRANI CNE INVESTICIE A ICH VYVOJ V RAMCI KRAJOV SLOVENSKEJ  REPUBLIKY
Foreign direct investments and their developmenthin the regions of Slovak Republic

Michal Fabus

Abstrakt

Investicie predstavuju najdblezitejSi faktor roavakonomiky, prostrednictvom ktorého sa realizupspbdarska politika.
Urcuja dynamiku vyvoja ekonomiky, dlhodoby ekonomigst a celkovi vykonndsekonomiky. Vyznamne ovpiyl
agregatny dopyt a vedu k akumuléacii kapitalim sa zvySuje potencialny produkt krajir§fanok sa venuje analyze vyvoja
priamych zahranrinych investicii v jednotlivych krajoch SR za obdabkov 2003 az 2009.

KPacéove slovéa
priame zahraniné investicie, zahratty kapital, investicie, rast ekonomiky

Abstract

Investments are the most important factor of ecoaat@velopment, through which economic policy iglé&mented. Determine
the dynamics of economic development, long-termani@ growth and overall economic performance. Eigantly affect
aggregate demand and lead to the accumulation pitalathereby increasing the potential output leé ttountry. This paper is
devoted to analyzing the development of foreigaatliinvestment in individual regions of Slovakiatfe period 2003 to 2009.

Key words
foreign direct investment, foreign capital, investits, economic growth

JEL Classification: E22

SUMMARY
Foreign direct investments and their development wiin the regions of Slovak Republic

From 1990 to 1992 Slovakia was a part of the comstate - Czech-Slovakia, which is in the inflowrd! in the CEE
region (CEE) are kept on the top tier, despite fwt that the privatization process in these yeeese made without the
participation of foreign investors. However to shgt most of the FDI went to the Czech part ofdtege. After the split of the
common state should, like the Czech Republic amivekia the same strategic advantages, especialgnéheous
geographical position, relatively cheap but skileatkforce, cheap raw material and energy inputsaso a close relationship
with the EU under the Association Agreement.

Notwithstanding these strategic advantages of Klev@id not participate in the boom of FDI inflolstween 1997 and
1999. Reasons behind the backwardness of Slovakia particularly methods of privatization in Sloiskwhere the first and
2 voucher privatization was excluded foreign pgwtition. Other causes of the possible inclusiorr pegareness of investment
opportunities in Slovakia, whereas the governmetdt#ishing the Slovak National Agency for Forelgaestment and Trade
under-perform their tasks break came after hersfaamation and the emergence of SARIO, not leasSlovakia was
considered politically and economically unstabls, raflected in the gradual reduction in rating loé tcountry renowned
international rating agencies. In 1998, our crediing agencies Moody's and Standard & Poor's eshiftom speculative
investment zone to zone with a negative outlook.

Comparison of FDI in different regions of Slovakvas pointed out that the increased influx occuafter stabilization
of the political and economic situation in 2000.vB®pments in individual regions are not uniform.ckear FDI are
concentrated in the Bratislava region, which isnmtyailue to a highly skilled workforce, the besirnfrastructure, but it is also
due to the fact that some businesses that credetadilue in another region, based in Bratislavgid®e which also results
that company ultimately counted. In the Bratislaggion is concentrated to 63% of foreign directeistiment, which is on
average up to 10 times more than in other regidnSlavakia. Investment incentives in the countrergie through two
methods to support the investment environment, hari& structural funds, which translate into direapport for small and
medium enterprises and the construction of infaastire and manpower and the second form of stdteastrategic investors
at the regional level. Regional differences renaid no state aid to the location of FDI to laggiegions does not fulfill this
expectations. Support of direct foreign investmamuld be directed in particular to areas with bgjhunemployment rates
and low GDP per capita. The situation is exactlg tipposite, the highest share of FDI in the regioth the lowest
unemployment and highest value of GDP per capitgeheral, however, be noted that foreign investrime8lovakia was, and
in addition some of the negative, positive impateeonomic development of Slovakia.



HODNOTENIE ZMIEN EFEKTIVNOSTI SLOVENSKYCH P OISTOVNI V ROKOCH 2007-2009
MALMQUISTOVYM INDEXOM

Evaluation of the efficiency of changes in Slovaftsurance companies
in the years 2007-2009 by Malmquist Index

Eva Grmanova

Abstrakt

Cielom prispevku je analyza zmeny efektivnosti styeh komeinych poigovni v rokoch 2007 az 2009. Na analyze zmenu
efektivnosti sme pouzili Malmquistov index. RozddadMalmquistovho indexu sme charakterizovali Znrarery technickej
efektivnosti a technickej zmeny slovenskych /@ai$ v analyzovanom obdobi. V analyzach sme vyahadzhodnét
ukazovatgov cisté predpisané poistné, vynosy fitiaych investicii, naklady na poistné plnenie a pdekavé naklady.

KPacéove slovéa
Efektivnos. Miera technickej efektivnosti. Malmquistov indegarsonov koeficient korelacie.

Abstrakt

An aim of the paper is an analysis of the effenttge changes of the Slovak commercial insuranopanies during the years
from 2007 to 2009. We have applied the Malmquigex for analysis of the effectiveness changex 8gcomposition of the
Malmquist's index we have characterized a techmfficiency change rate and technological chaofjthe Slovak insurance
companies in the analyzed period. We have takiEnaocount in the analyses the following parameterescribed net
insurance revenue of financial investments, costadims and operating cost.

Key words
Efficiency. Measurement of technical efficiencylivguist index. Pearson’s correlation coefficient.

JEL Classification: C 18

SUMMARY

Evaluation of the efficiency of changes in Slovalnsurance companies in the years 2007-2009 by Malmigtiindex

The aim of the paper is analysis of efficiency @®pf Slovak commercial composite insurance congsaini the years
2007 -2009. To determine a change of efficiency,use Malmquist’'s index. Malmquist decomposition eharacterize of
technical efficiency change and technical changeSlofzak insurance companies in the years 2007-2068. following
characteristics are taking into account in our ysia} operating costs, cost of claims, net insceapremium and revenues
from financial. To choose the indicators we usesl plapers of such authors as Bertoni, Croce, ando@8oal (2005) who
assessed the efficiency of insurance companieal Tosts of insurance companies are divided instunty to costs of claims
and operating costs. The sources from which wavelvalue indicators of insurance companies agé tmnual reports in
2007-2009. Annual reports of commercial insuranmeganies from 2010 had not been published at the tve worked on
our contribution. To formulate the Malmquist indexe used the programme DEAP. To formulate the Ba&ss correlation
coefficient we used the programme Statistica.

From 2008 to 2009, the insurance market begatevelop differently than in the previous periddost insurance
companies have been regression, which was due tseniag external environment, which insurance corigzacould not
cope. The development of the insurance market eaevaluated during this period was negative.



THE ECONOMIC EMPOWERMENT OF WOMEN
Ekonomické posilnenie postavenia Zien v splosti

Farah Imani

Abstract

Despite the relative advancement of women in miahysfof endeavors in the recent years, the gegder persists and the

poverty rate of women is still high. The economipewerment of women is one of the imperative requents for worldwide

prosperity. The paper argues that such empowermemtbe achieved through providing equal educati@ma employment

opportunities for women. The paper also emphagizesmportance of participation of women in the g@ss of decision-

making as it impacts the economic and social cordiof their lives and with the same token enalihessociety to benefit
from their unique contributions. The efforts ofeimational organizations to reduce the gender gapehbeen slow since there
is not enough political will in the part of manyweéoping countries.

Key words

economic empowerment, gender gap, employment emmpentg under-represented, women's autonomy,

JEL Classification: Z 13




MERGERS AND ACQUISITIONS — IMPACT OF CORPORATE CULT URE
Fuzie a akvizice — dopad podnkové kultury

Robin Kazik

Abstract

Are Mergers and acquisitions appropriate tools thi@ve business goals? This work is devoted tastwe of mergers and
acquisitions, as well as contribution to the dissioe about corporate culture impact on post—merigéegration and success
of the transactions. Attention is paid to the framek governing the merger and acquisitions andithgortance of watching
cultural aspects, as the essential determinantuatess. Studies have shown a relatively high pegenof failure of these
transactions caused by underestimating culturaldotpin post-merger integration PMI. The main objeetof M&A is to
increase the company market value. When plannireggetmust be assumed that people do not like theges and innovations
are adopted with dismissive skepticism.

Key words

M&A, merger, acquisition, post-merger, PMI, corptgaulture

Abstrakt

Jsou faze a akvizice dobrymi nastroji k realizamilpikovych cit? Tato prace je fispvkem k diskuzi na téma @Sposti fuzi a
akvizic a dopadu korporétni kultury na @sSpost &chto akci. Hlavnim cilem integrace je zvysit tffoéinotu spolénosti. Fi
planovani procesu integrace jéeba vychazet z toho, Ze lidé nemaji rddéryma k novinkdm se stavi odmiéear se skepsi.
Pres velkou popularituethto transakci vSak studie ukazuji velmi vysoké&egnmto selhdniéthto transakci. Cilem mého
prispevku je poukazat na dlouhoddlielmi vysokou nelggnost échto transakci. Pozornost je z&fana na kulturni aspekty
jako na zékladni determinant Gghu M&A. Na konkrétnich vyzkumech bychéchbukézat, Ze jednim z hlavnichvddi
fatalnich vysledk je podcéovani procesu PMI post-merger a@etiu korporatnich kultur.

Kli¢ova slova
M&A, fuze, akvizice, post-integrace, PMI, firemaltira

JEL Classification: M 14

ZHRNUTI
Fuzie a akvizice — dopady podnkové kultury

Jsou faze a akvizice dobrymi nastroji k realizamilipikovych citi? Tato prace jeifspivkem k diskuzi na téma U&mnosti
M&A a dopadu korporatni kultury na G&most ¥&chto akci. Fes velkou popularituéthto transakci studie ukazuji velmi
vysoké procento selhanéchto transakci. Cilem méhaigpivku je poukazat na dlouhodélvysokou nedsfEnost &chto
transakci a podéevani integrace dopadu podnikové kultury v ramail Bbst-merger integrace.

Na z&klad sekundarnich zdrbjbyly urceny lidské zdroje jako nositelé &shiu¢i nedsgchu M&A. Z vysledki Seteni je
patrné, Ze se spdieostem nedé v kratkém obdobi po fuzi udrzet &tivé zamdstnance, dochazi ke zttdmotivace,
produktivity a konani zasstnané neni v souladu. Mezi hlavnitdody tohoto nesouladu Fapodceni integrace podnikové
kultury, ktera je inosem pedevSim ve zvySené aktiilidskych zdroji, angazovanosti, iniciativnosti ale také v inovatsti
zanestnang, zvySenou efektivitou a kvalitou fiPplanovani procesu integrace jeha vychazet z toho, Ze lidé nemaji radi
zmeény a k novinkam se stavi odmitea se skepsi.

Z vysledki vlastniho Séeni a pohovar s a manazery spaleosti, které prosly flzi je patrné, Ze se managéapavidla
orientuje na ekonomické ukazatele alsl@ani podnikovych kultur nénuje dostaténou pozornost. Podnikovéa kultura nebyva
zahrnuta v procesu due diligence a je brana v ptgzo samotné integraci, zpravidla vSak pouzegbmir Fii realizaci faze
¢i akvizice je teba brat v Uvahu, Ze (Gsmost fuze nebo akvizice jéeba posuzovat #mé sc¢asovym odstupem.i€d
samotnou realizaci spojeni je nutnimevat dikladnou pozornostifpraw planu harmonizace podnikové kultury a stanoveni
klasifikaci pro hodnoceni ugpnosti. Nutné dodrZeni tohoto kroku hrafeiptegrainim procesu vyznamnou roli a jélezitym
vychodiskem pro Gs§8né zvladnuti implementace podnikové kultury.



MA INDIA SANCU STA T SA JEDNOU Z BUDUCICH MOCNOSTI VO SVETOVEJ EKONOMIK E?
Does India have a chance to become one of the mexterpowers in internetional economics?

Marcel Kordo$

Abstrakt

Indicka ekonomika rastie za ostatné roky v prientekener o pd percent réne. Napriek tomu je hospodéarsky fgth krajiny
zmieSany. Na jednej strane disponuje India silnastam a zdravym trhom. Na druhej strane komplikuggine rozvoj
nedostaténa infrasStruktira, vy3Si rozgtovy deficit, nizky prilev priamych zahramych investicii a pomaly rast
zamestnanosti. Druha rnajdnatejSia krajina sveta s &le/m prirodnym bohatstvom mé parametre vrédi vo vyvoji na miesto,
kde uz bola. Preto cdiem prispevku je na zaklade analyzy stavu a vyuvojlickej ekonomiky v minulosti acasnosti
charakterizovdjej budlce postavenie a manévrovaci priestor tégys svetovej ekonomiky.

KPaéove sloa
Svetova ekonomika, hospodarsky rast, nezamesthdmspodarstvo Indie, krajiny BRICS.

Abstract

In the past few years India’s economy has got enangrowth 5 percent a year. Despite the countg€enomic view is
unpredictable. On one hand India has strong econogrowth and healthy market. On the other hand tbentry’s
development is being complicated by insufficiefrastructure, higher budget deficit, low foreigrratit investments flow and
slow employment growth. The second most populatedtry of the world with huge natural resources amiohas the
potential to come back in world economic develogmeérere it used to be. Thus the main aim of thisepas by means of
analysis of status and development of India’s emgnat present times and in the past to determimduiiure position and
leeway in the international economics system.

Key words
International economics, economic growth, unempkmytmndia’s economy, BRICS countries.

JEL Classification: F 59

SUMMARY
Does India have a chance to become one of the nexperpowers in internetional economics?

In the past few years India’s economy has got enangrowth 5 percent a year. Despite the coungg@momic view is
unpredictable. On one hand India has strong econaowth and healthy market. On the other hand dbentry’s
development is being complicated by insufficierftastructure, higher budget deficit, low foreigmedit investments flow and
slow employment growth. The second most populatahity of the world with huge natural resources antchas the
potential to come back in world economic developnvelnere it used to be. Thus the main aim of thigegpas by means of
analysis of status and development of India’s exgnat present times and in the past to determséuture position and
leeway in the international economics system.

India’s economy and its position in internationam@omics system is determined not only by intecoaintry’s potential
given by natural resources extent and number @hitants but also by using the possibilities ofent global economy within
the economic partnership development with integratind regional groups such as BRICS countriesthS&mnerican group
Mrecosur, ASEAN and so on. The determining issueh® the grade of possibility how to utilize thosetors of economic
growth by means of their integration along with momic transformation processes of India’s econamstructuralization
processes continuation, effective foreign diregestments exploitation and labor force qualifyitmsture enhancement.

To invest into the BRICS countries (Brazil, Rusdiaia, China and South Africa) the analytics cdasias excellent
investment opportunity. To those who have got Higidency to taking a risk and ruminate on investintpng term period,
the stock exchanges of BRICS countries might p&yhefir daring to do so. Analytics are underlyingry long time, several
decades, when it is possible to await the recovl@sabAs by making prognosis it is necessary théial data to excess the
examined data three or five times at least. Byngkiuch a long period of time it is appropriatéaice into account the science
which task is to pursue the events in the pasitehy.



VPLYV DLHOVEJ KRiZY EUROZONY NA GLOBALNU EKONOMIKU
The affect of Debt crisis on Global economy

Marcel Kordos, Karol Krajo

Abstrakt

Viaceré eurdpske Staty, ale aj USA maju vadzne proplso splacanim dlhov - hrozi zrutenie ekononidk dankrot.Ako prva
eurdpska krajina, ktord sadiaka zadlZzenosti dostala do mimoriadnékyeh problémov bolo Grécko. Postupne ho nasledovali
Taliansko, irsko a Portugalsko. Krajiny museli péigir ku spornym opatreniam, aby zachranili, resp. oxilirachor
ekonomiku. VSetky vlady stavili na to, Ze si mé@élakej poziavar velmi vysoké sumy zafmi nizke drokové miery. Ale trhy
mo6zu mainé plany. V ramci zéatku vyvoja sdasnej dlhovej krizy mézme konStathvze krach nastal, pretoZze doméacnosti
nadmieru spotrebovavali a postupili svoje dihy kiEmk Preto ciéom prispevku je na zaklade analyzyioria priebehu dlhovej
krizy zrodenej ako kriza hypotekarna, pakijaicej cez finatnu, vrcholiacej ako globalna ekonomicka recesiarakterizova’
dopady sdasnej dlhovej krizy ndal3i socidlno-ekonomicky rozvoj svetového hospé@is prostredia.

KPucoveé slova
Svetova ekonomika, globalna ekonomicka recesiantikaivne uvdiovanie, dlhova kriza, socidlno-ekonomicky rozvoj,
udrZatény rast.

Abstract

Many European states as well as USA have seriooblgms with debt payments — there are concernstatmlapsing of
economies and their bankruptcy. As first Europeanntry having problems because of internal debt Wasece. The
followers were ltaly, Ireland and Portuguese. Thaseintries had to adopt the economical measuresat@ or actually
recover the economy. All governments bet they castantly lend huge amounts of money on very lderdat rates. But
markets usually might have different plans. Wittie beginning current debt crisis development we state that the crash
had to come because the households had excessisensption and handed their debts to banks. Thuaitheof this paper is
through the analysis of origin and duration of debisis having been emerged as mortgage crisig lagéng changed trough
financial one peaking as global economic recessmmetermine the impacts of current debt crisisforther social and
economic development of global economic environment

Key words
International economics, global economic recessiquantitative easing, debt crisis, social and ecuit development,
sustainable growth.

JEL Classification: F 01, F 41F 44,

SUMMARY

The affect of Debt crisis on Global economy

Many European states as well as USA have sericadgms with debt payments — there are concernstaodiapsing
of economies and their bankruptcy. As first Europeauntry having problems because of internal dedd Greece. The
followers were lItaly, Ireland and Portuguese. Thomentries had to adopt the economical measursaue or actually recover
the economy. All governments bet they can constdatid huge amounts of money on very low interagts. But markets
usually might have different plans. Within the bedng current debt crisis development we can dtae the crash had to
come because the households had excessive coneurapti handed their debts to banks. Thus the attniopaper is through
the analysis of origin and duration of debt crisé&ving been emerged as mortgage crisis later liagged trough financial
one peaking as global economic recession to datertfie impacts of current debt crisis on furthesisloand economic
development of global economic environment.

Among the risk factors of current debt crisis wa cate the export decline what can make the Eumzaesak and
threatens mainly export oriented small and opemaaies. The causes of problems in Euro zone emérgesdebts, while
the proportion of debt among particular sectoraifpén debt is different — in Spain and Ireland igsie is mortgage debts. In
Greece the government in the last few years has beig to the expense. Italy has got big intedetdt for years but its
halfyaer accumulation is not as big as in Greece.



The time range of current global economic recessiamescent into the debt crisis will depend ordetrcy and quality
of taking measures by particular governments, exdniintegration blocks and international instituiso The issue is if those
steps will have the power those crisis problems effetts only to moderate such as issuing new bateknby central banks
like quantitative easing or to solve them in foricoordinated implementation of systematic, swiftlgpragmatic measures
and decisions within the economies of particulatest. However the economies of the global worldisterlinked it is very
possible that to solve the current crisis by omamcial steps or policies focused on one counitlynet be enough. Present
crisis of our global economy and society is stillyoat the stage of its own development and wilklffected by its consistent
investigation and elaborate decision making proedspted to eliminate the crisis as a whole.



POSOUZENI KONKURENCESCHOPNOSTI RUSKA PODLE UKAZATEL IVJ KVALITY INSTITUCIONALNIHO
PROSTREDI A JEJICH KOMPARACE SE ZEM EMI BRIC

Assessment of competitiveness of Russia by ingitial quality indicators and their comparison witBRIC countries

Jana Kové#ova, Monika Mrlinova

Abctrakt

Prace se zabyva posouzenim konkurenceschopnosta.RNa zéklad vysledk hodnoceni ruské konkurenceschopnosti
Swtovym ekonomickym férem a Mezindrodnim instituteim mzvoj managementu, byly zf8y vyrazné problémy
s instituciondlni kvalitou zedn DalSi pozornost tudiz sffovala na posouzeni institucionalnich charakteristikeré maji
vyznamny vliv na konkurémi potencial zewh Jejich hodnoceni vychazi z projektutBvé banky Governance Matters,
srovnavajici kvalitu instituci a projektu Doing Buesss, ktery hodnoti zejména administrativni @aost zahajeni podnikani.
Pritazlivost zem pro zahrandni investory je hodnocena pomoci Indexu lokalizglobalnich sluZzeb a Indexu potenciélu
prilivu zahraninich investic. V posledadésti prace je provedena komparace Ruska se skupiemi BRIC. Na zaklédohoto
srovnani jsou vymezeny hlavni konkdrénvyhody a nevyhody ruské ekonomiky. Cilefspgvku je pomoci ukazatel
institucionalni kvality posoudit Uroxeinstitucionalniho progedi Ruska, a néaslednpomoci &hto ukazateél provést
komparaci se zeémi BRIC.

Kli¢ova slova
konkurenceschopnost; instituciondlni kvalita; ktalispravy; kvalita podnikatelského prédi; pitazlivost zemi pro
zahranini investory.

Abstract

The work deals with the assessment of the convyeetéis§s of Russia. Based on the results of an di@luaf Russia's
competitive strengths by the World Economic Forumi the International Institute for Management Depshent, significant
problems with the country's institutional qualitgMe been identified..Therefore, the attention wasiged on the examination
of the institutional characteristics that have grsficant impact on the competitive potential of ttountry. The assessment
results from a project of the World Bank GovernaMagtters, comparing the quality of institutions athet Doing Business
project, which evaluates the administrative demaoidstarting a business. The attractiveness ofcentry for the foreign
investors is evaluated by the help of a Global 8essLocation Index and a FDI Potential Index. Tast part treats of a
comparison of Russia with a group of the BRIC coest Based on this comparison, the main competitivantages and
disadvantages of the Russian economy are specifiegl.aim of this paper is to qualify the level afs8la's institutional
environment by means of the institutional qualitgi¢ators, and afterwards use these indicators ampare Russia to the
BRIC countries.

Key words
competitiveness, institutional quality, qualityaafministration, business environment quality, attigeness of the countries for
the foreign investors.

JEL classification: O 130, O 330, O 380.

SUMMARY

Assessment of competitiveness of Russia by institanal quality indicators and their comparison with BRIC countries

The evaluation of the World Economic Forum andltiternational Institute for Management Developm&mwed that
the key problems reducing the competitive positmfnRussia are a lack of government effectivenessruption and
inefficiency of the administrative apparatus. Andiéidnal methodology for assessing the competittgsnof the Russian
economy has been headed to examine the institlitbthiaaacteristics or the indicators of an instingl quality. The attention
was paid to the quality of government, the condgiof setting up a new business and the attra@sseaf the countries for the
foreign investors. The basis for the governmentityuaating was a project by the Governance Matiierld Bank comparing
the institutional quality in six areas. The qualifythe business environment was evaluated acaptdithe results of a project
by the Doing Business World Bank in nine areas. attiaction for the foreign investors was assessedrding to an Inward
FDI Potential Index of the UNCTAD database and ab@l Services Location Index published by the ATréy firm.



Through the use of these factors was the Russianoeny compared with the BRIC countries (Brazils&a, India,
China). The results of the analysis showed theggpetitive advantages and disadvantages of the &ugsionomy. The key
competitive advantage of Russia is the market sibéch represents a market with a large internataled. The efforts of the
Russian government to improve the investment cknudtthe country have boosted up the influx of filneign investment
since 2005. A qualified and especially cheap |dbore is also considered a high competitive adygt@he technical prowess
of Russia has been proven in sectors such asfairwastry, chemistry, metallurgy, but also cosmotics or issues related to
space and nuclear energy. The level of the Russiantists and engineers is well known.

The competitive disadvantages are high corruptmndiscontinuity of tax, customs, foreign exchangel ather
regulations, a lack of domestic capital equipmantputdated technology, a poor infrastructure andrelerdevelopment of the
judiciary, etc. These factors represent the firgps that should be addressed by the Russian goeetnTheir removal could
prepare an effective environment for the moderionatnd diversification of the Russian economy.



Z NIEKTORYCH ASPEKTOV TEXTU V PRIESTORE JEHO INTERP RETACIE
From some aspects of text interpretation

Lenka Mandelikova

Abstrakt

Text je vychodiskovy Utvar, pomocou ktorého satogkuje /udskd komunikécia. Vo v§mvani cudzich jazykov na vysokych
Skolach nefilologického zamerania sa zd@rge zvladnutie komunikaych zrénosti. Komunikéna ¢innog’ je spaté s inymi
ludskymicinnog'ami. Komunikécia nadobldda socialny charakiiemosti. Prispevok poukazuje na problematiku intetgcie
textu, na jeho tému, zamer a zmysel. BeZzny texterdme vnimame automaticky, prijimame ha‘ashe s porozumenim.
Technické tebné texty predpokladaju a maju prijimée s ugitym stugiom predbeznych a autorméakdvanych znalosti,
ktoré umoiuji porozumenie takychto textov.

Krudoveé slova

interpretacia textu, prirodzena a reflexivna intextacia, inferencia, textové a mimotextové znalastborny technicky text.

Abstract

A text is an initial structure with the help of whihuman communication is realised. In foreign laamge teaching in higher
education institutions of non-philological orientat mastering of communication skills is emphasi@ammunication activity
is connected with other human activities. Commuitoaobtains social character of activity. This gapefers to the problem
of text interpretation, to its topic, aim and puggo Common text in native language is perceivednaatically and

simultaneously with our comprehension. Technicatriag texts, on the other hand, presuppose anc ltageivers with a
certain degree of preliminary and expected knowéeilhgit enable their comprehension.

Key words
text interpretation, natural and reflexive interpaéon, inference, textual and non-textual knowksdgchnical text

JEL Classification: Z 11

SUMMARY
From some aspects of text interpretation

The paper deals with the issue of text interpretatits theme, intention and meaning. A common texthe mother
tongue is perceived automatically, we comprehendWhen discussing a special language, the intextioet is more
challenging. The term interpretation comes fromirL@tterpretari, which means to explain, to translate, to undadstdo
comprehend, and to know. The text interpretatiorolives three important aspects: what the text isugbwhat the author
wants to express, and what the author wants toeeehiTo comprehend the text includes the procesmtefpretation
depending on the idea brought by the author angiest. Text identification is related to receptidext comprehension. First
we need to identify, and then we can comprehenehtification is the expression of text comprehensiGomprehension
“comes” after that. Text comprehension includesiiifieation and cognition. The term text interpteia relates to both
aspects of text comprehension. The aspect of fimiton refers to natural interpretation; the adpef cognition refers to
reflexive interpretation. The text interpretati@nbiased on concordance of linguistic expressiohghacreate the text together
with the recipient's knowledge, and which are ralg@vto text comprehension. We talk about textual amtra-textual
knowledge. The textual knowledge covers languagepetence or the knowledge identifying the perstime and space. The
extra-textual knowledge includes the informationtib@ author of the text, as well as empirical wdatwledge. This makes
the text interpretation not only the matter of limgics, but the matter of psychology as well aodatcertain extent it is
influenced by recipient’'s experience. Special laggiof technology, the subject of our researchyslan the knowledge of
theoretical special communication terminology aadilitates the recipients to master relevant spéeids. It is assumed that
textbooks on technology are used by recipients wétain level of preliminary knowledge which ereshlcomprehending
these texts. The authors follow up to the existiegpients’ knowledge and experience and extenit tbgtual and extra-
textual knowledge in regard to explicitness andueacy of expression. Creating special texts isrgateform of interaction.



Textbooks on technology enter the social contextickvis not unknown for recipients. Contact betwéesm author and the
recipient is not direct. Recipients are not present are projected in the text. They are an imgmdrpart of interaction.
Linguistic aspect is required to be viewed funcalby) i.e. as a means of expressing an idea (détednby situation),
purposeful realization of author’s speech, andadfigg certain influence on recipient of the speech



CO JE NOVE V SKONCENI PRACOVNEHO POMERU PO OSTATNEJ NOVELE ZAKONNIKA PRACE
What's new in termination of the employment relatiship after last amendment to Labour Code

Jana PSenkova

Abstrakt

Ostatna novela Zakonnika prace zdk257/2011 Z. z. scinnog'ou od 01.09.2011 prinaSa do pracovnopravnyadfatvav
mnohé zmeny a nové pravne institi@anok prina3a pofad na zmeny, ktoré novelizacia priniesla v slemfi pracovného
pomeru a ich pravne nasledkglanok zarové komparuje predchadzajiicu pravnu Gprava a ti nateutatni, aby tak lepSie
vyzdvihol odliSnosti, ktoré novela Zakonnika praablasti skotienia pracovného pomeru prinasa.

KPaéove slové
Skorenie pracovného pomeru, novela Zakonnika pracewai) vypovedna lehota, odstupné, ponuka inej vhodiéeiep

Abstract

The mentioned Amendment to Labour Code Nr. 257/20tH effect from 01. 09. 2011 brings many chartgesmployment
relations and new legal institutes. Article provdsdgew of the changes brought by this amendmetttetdermination of
employment and their legal consequences. Artide abmpares the previous legislation with amendmewtvalid, in order
to better highlighted the differences, that amenatrpeovides.

Key words

Termination of employment, amendment to Labour adideissal, dismissal period, severance pay, arathitable job offer.

JEL Classification: J 65

SUMMARY
What's new in termination of the employment relationship after last amendment to Labour Code

The mentioned Amendment to Labour Code, with effieatn 01. 09. 2011, brought many changes to empémym
relationship.

The changesaffecting not only the momentofits inception and formation, but alsoits enticairse and well
as its termination. Newly modified are reasonsdismissal, severance, length of dismissal peaiuodi other issues.

The mentioned Amendment to Labour Code again Igdverlapping of the dismissal period and sex@raRegarding
the adjustment of the notice period length, careiperted, that its legislation is quitemplicated.

In considering the dismissal peritahgth, must be taken into account the followinigecia:

* subject, employment ends Hismissal - and therefore whether the notice giesemployee or employer,

e substantive issue of the dismissal from employethat isthe reason, for which the employer gives
the employee a dismissal,

e duration of employment, while in the duration ofdayment is counted also duration of re-signing kEyment
contracts for dimited period at the same employer, Which interachediately followed.

The amendment also tightened the protectiddm pregnant worker in strict modification of mpts of employment
termination with pregnant woman in probationaryigpeir Given the character of of the new legislaticem be reported, that the
legislator receded probably more to the requirdmeri employers, than to the requirements of enmg#syPracticality
and suitability of the new Labour code provisiondl be verify only by the practical application tifis Act



SLUZBY POSKYTOVANE STATNOU SPRAVOU A SAMOSPRAVOU V OBLASTI CESTNEJ DOPRAVY
Services provided by Civil Service and Self- goveemt in the area of road transport

Méaria Sediva

Abstrakt:

Ekonomicka tedria vymedzuje niéko funkcii Statu ajedna z nich (organtea — legislativna) je spojend s verejnym
sektorom, ktory sprostredkiva uspokojovanie potrigbré maju charakter celospa@ienskych potrieb, a preto uspokojenie
tychto potrieb je nevyhnutné pre organizovany chpdla’nosti ako celku a doprava, a teda v ramci nej ateé doprava,
patri do verejného sektora - do skupiny verejnopedsiych sluzieb odvetvia technickej infrastruktiesejného sektora.
Autorka prispevku sa zaobera pojmami verejna spr&i@by verejnej spravy a sluzbami poskytovanyergjrou spravou
v oblasti dopravy, kde vyslednym produktom slufioo8ho procesu je premidésivanie osbb atovaru, ale tiez
administrativno-spravny dokument.

Krucové slova

Verejna sprava. Statna sprava. Samosprava. Vesdiriby. Doprava.

Abstract

Economic theory identifies a number of state fumgtiand one of them (the organizational - legiskgtis associated with the
public sector which facilitates meeting the neefleaving the character of societal needs, and tueeesatisfaction of those
needs is essential for organized running of soastg whole, and therefore public transport falighim the public sector - to a
group of utility industry technical infrastructu# the public sector.

The author deals with the concepts of public adstiation, government services and public admint&iraresearched by
services in transport, where the finished produttttte service-creating process is moving people godds, but also
administrative document.

Key words
Public Administration. Self-government. Civil SeeviTransport.

JEL Clasification: H 83

SUMMARY

Services provided by Civil Service and Self- govement in the area of road transport

The role of public administration is the managenasmd proper functioning of the public sector whiictiurn aims to carry out
public interest and management of public affainsgéneral, public administration provides serviteshe citizens, which is
carried out not only by the administrative bodidstte civil service and self government but alsopuplic entities, state
organizations and other institutions that perforablig services. The result of the service-creatimgcesses are specific
products which can be material or non-materialthe case of public administration it is usually tiwal ruling of and
administrative body (for instance the verdict isbureadministrative action, entry into state resoathd issuing of a document
detailing the state of certain subject in the regisnaking a statement, etc.). Transport and wifélihg of needs of citizens in
a certain area of road transport, which is in thblip interest, falls under the responsibility dfetpublic sector. Typical
attributes of transport services are: geographiasiness, capacity and risks (traffic accidentgirenmental impact) and their
execution is provided by transportation, freightl dandling instruments. It is carried out in spaoe time and the body of
activities, which are directly used to move persand objects is called transport. Other than traristhat being movement of
objects and services, public administration alswvigles those services in transport, which have aidtnative and governing
purpose. Jurisdiction and responsibilities of imdiinal agencies of the public administration in Slkia have a strict hierarchy
and are given by the law. From this arrangemeist therefore apparent what kind of administratinel governing services
they provide for the citizens.



INTERKULTURNI TRENINK A METODY INTERKUTLRUNICH SIMU  LACI
Intercultural training and methods of interculturastimulations

Eva Svecova

Abstrakt

V tomto ¢ldnku se za@¥uji predevSim na pogmeé novou a moderni metodu interkulturniho tréninkterk napomaha
k zefektiveni procesu tieni a gipravy zamdstnand na pisobeni v zahradi. Jsou zde popsany jednotlivé pojmy, jako je
multikulturni prostedi, kulturni Sok a jeho faze. Podstathéinku jsou jednotlivé faze a mozZnosti interkultbmtréninku a
s tim souvisejici pouzivané metody k dosaze#d€lispVzhledem k rozsahlosti tématu jsem zvoliladoeinterkulturnich her a
simulaci, které jsou zde popséany. &éwm je provedeno hodnoceschto metod a zitazreni jejich silnych a slabych stranek.

Kli¢ova slova

Multikulturni prostedi, kulturni Sok, interkulturni trénink, metodyeirkulturnich her a simulaci, silné a slabé straskyulaci

Abstract

In this article | primarily focus on the relativenew and modern method of intercultural training,iethhelps to improve the
process of learning and training employees for meltural experience. There is described each tesath as multicultural
environment, cultural shock and its stages. Thenmaétn of this article are individual stages and gibdities of intercultural
training and the associated methods used to aclseneess. Because of extensit problematic | havsechthe method of
intercultural games and simulations that are ddsed in this text. As conslusion | made the evabnatif these methods and
highlight thein strengths and weaknesses.

Keywords

Multicultural environment, cultural shock, interéwfal training, methods of intercultural games asihulations, strengths
and weaknesses of the simulations

JEL Classification: M 12, M 14

SUMMARY
Intercultural training and methods of intercultura stimulations

In this article | primarily focus on the relativemew and modern method of intercultural trainingjalithelps to improve
the process of learning and training employeeséw cultural experience. There is described eathstsuch as multicultural
environment, cultural shock and its stages. Thenmaan of this article are individual stages andsiuties of intercultural
training and the associated methods used to aclsieseess. Because of extensit problematic | haeserhthe method of
intercultural games and simulations that are dieedrin this text.

Methods of intercultural games and simulations lmased on playing different roles without the expece of the basic
elements of these activities. Such simulation oftanse discomfort or confusion, even anger, thidirfg is simile to the
frustration that this feeling can be appeal alsoei@ intercultural encounters. But it still betterexperience this frustration
during the simulation and learn from it, than spenthisunderstanding or confrontation in the reatlvand thanks to this
destroy your relationships.

We can also understand the simulation as an extedehfor maintaining the concentration of trainegho already
received thein before leaving training but they éhanot yet opportunity to link theory with practieed real situations.
Intercultural games and simulations help participdretter understand and adapt to newly becomaresland experience the
specific situations that can met in everyday's. life

These activities are unfortunately not useful fdrole intercultural training stages which could beaboser focus very
comprehensive but it is an important aktivity tlkeagely contribute to quality and effective inteltawal training and improve
the learning process of individuals.

As conslusion | made the evaluation of these metlawdl highlight thein strengths and weaknesses.



